Treatment -

Control Control Number
mean Difference (OLS) of Obs
Borrowing Outcomes (First Stage) (1) (2)
Loan take-up (=1) 0.76 0.09%*** 1004
{0.43} (0.02)
Loan size (EGP) 9735 10768*** 1004
{9423} (884)
Loan term (sample: take-up=1), months 13.21 6.49%** 810
{3.68} (0.34)
Size of monthly loan installments 821 314%*** 1004
{940} (68)
ABA outstanding debt ~20 Months after randomization 4932 973 1004
{8882} (615)
ABA outstanding debt ~30 Months after randomization 4243 1285** 1004
{7433} (603)
Took another loan after end of experimental loan (=1) 0.48 -0.06* 1004
{0.50} (0.03)

Notes: This table reports the intent to treatment estimates of the impacts of the larger loans. Column 1 reports the control group mean with standard
deviations in braces. Column 2 reports the coefficient on a treatment indicator from a regression that includes strata fixed effects. Standard errors in
parentheses. Statistical significance *0.10; **0.05; ***0.01.



